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B Sheikh Khalifa Al Thani: A Strong Desire to Strengthen Alliances and Partnerships with Saudi Arabia

During a speech delivered at the opening of the meeting of the
Qatari-Saudi Joint Business Council, which was held at the
headquarters of the Qatar Chamber of Commerce, the President
of Qatar Chamber, Sheikh Khalifa bin Jassim Al Thani, stressed
that "The strength and durability of the relations between Qatar
and Saudi Arabia, as this is reflected in the economic and trade
relations, in light of the common desire of the business sectors
to enter into alliances and partnerships that raise the rate of trade
exchange between them."

He pointed out "there is a common desire to return the levels
of trade exchange to its previous levels, as the volume of trade
exchange, which last year amounted to about 674 million Qatari
riyals, does not reflect the level of ambitions on both sides."
Indicating "the Joint Business Council will have an important role

in achieving these ambitions, organizing the common interests of
the private sector, supporting joint investment, coordination and
consultation to improve the business environment and overcome
obstacles and challenges that may face investors."

In turn, the head of the Saudi side in the Joint Business Council,
Hamad bin Ali Al-Showair, praised the depth of relations between
the two countries and the common desire to enhance and expand
cooperation and benefit from the economic transformation in
order to create partnerships and trade alliances and enhance
economic integration among businessmen. He pointed out that
"the commercial exchange in the first half of this year amounted
to nearly 800 million riyals, a figure that must be increased to the
usual levels."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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I Central Bank of Jordan Reserves are about 17 Billion Dollars

Jordanian Prime Minister, Bishr Al-Khasawneh, revealed that
Jordan has a cash reserve in the Central Bank that reaches a record
level, amounting to about $17 billion, noting that "international
rating institutions have fixed or raised the level of Jordan's credit
rating, thanks to the monetary policies that we follow."

He pointed out during the opening of the activities of the Arab
Summit on Entrepreneurship under the slogan "Cross-Border
Opportunities" organized by the United Nations Economic and
Social Commission for Western Asia (ESCWA) in cooperation
with the Jordan Enterprises Development Corporation, that
"The ratio of debt to GDP is about 90 percent," noting that
"the government has structural reforms programs aimed at this
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Bl Saudi Arabia's GDP Growth is 8.6 percent

The estimates of the Saudi General Authority for Statistics
showed that the real GDP continued to rise, recording a
growth of 8.6 percent during the third quarter of 2022,
compared to the same quarter of 2021.

According to the General Authority for Statistics, the
positive growth of the Saudi economy in the third quarter
of this year is due to the increase in oil activities by 14.5
percent on an annual basis, in addition to the increase in
non-oil activities by 5.6 percent, and government services
activities increased by 2.4 percent.
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treatment, with the testimony of the International Monetary Fund
and the World Bank in managing and reducing this debt."

He explained, "The ratio of debt service in the Kingdom decreased
last year by 25 million dinars (35 million dollars), and we have
not reached this trend of decline for many years." Considering
that, "Global challenges are pressing the economies of major
international countries, especially the ability of countries to meet
their needs of wheat and barley in particular." He noted, "Jordan
is one of the most vulnerable countries in terms of food security,
as there is a large reserve of wheat that reaches 13 months, and a
reserve of barley is 8§ months."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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The seasonally adjusted real GDP increased by 2.6 percent
in the third quarter of 2022, compared to the previous
quarter of 2022. Oil activities grew by 5.8 percent, in
addition to the growth of government services by 1.1
percent. Non-semen activities also achieved a growth of
0.2 percent on a quarterly basis.

Saudi Arabia's real GDP grew by 11.8 percent in the
second quarter of 2022, compared to the same quarter of
2021.

Source (Al-Arabiya.net Website, Edited)
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B IMF: Egypt Raising Interest Rates and Implementing a Flexible Exchange Rate is a ""Step in the Right Direction"

Jihad Azour, Director of the Middle East and Central
Asia Department of the International Monetary Fund,
confirmed that "Egypt's move to raise interest rates is a
step in the right direction," noting that "the application of
a flexible exchange rate will help protect Egypt's economy
from shocks at a time when global financial conditions are
becoming increasingly difficult."

The Egyptian authorities pledged to implement a
“permanently flexible” exchange rate in conjunction with
a staff-level agreement to facilitate the financing of the
International Monetary Fund worth three billion dollars.
The central bank also raised interest rates by 200 basis
points.

Azour stressed, "The measures taken by the Central Bank

to raise interest rates are a step in the right direction. It
is very important to control inflation.” He pointed out
that "the transition to a flexible exchange rate will help
the Egyptian economy to protect against the shocks of
the difference between the import and export rate, as
well as external shocks, especially at a time when global
financial conditions have become more difficult and more
challenging."

Refinitiv data showed that the Egyptian pound fell by
about 4 percent to 23.8 pounds against the dollar, as trading
resumed on Sunday after the authorities pledged to switch
to a flexible exchange rate under an agreement to obtain
support from the International Monetary Fund.

Source (Emirati Gulf Newspaper, Edited)
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B Qatar's Balance of Trade Surplus Increased by 89.9 percent

The merchandise trade balance of the State of Qatar,
which represents the difference between total exports
and imports, during the month of September, achieved a
surplus of 89.9 percent, it reached 36.3 billion riyals (about
10 billion dollars), compared to the same month of 2021,
rising by 0.1 percent to 100 million riyals, compared to
last August.

According to the foreign trade report issued by the Qatar
Planning and Statistics Authority, the value of Qatari
exports, which includes exports of local origin and re-
exports, increased by 70.6 percent to 47.6 billion riyals on
an annual basis, while it grew by 1.7 percent on a monthly
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basis. The value of merchandise imports also increased to
reach about 11.3 billion riyals, at a rate of 28.6 percent
annually, while it grew by 7 percent on a monthly basis.
Exports of "oil gases and other gaseous hydrocarbons" rose
to about 35.4 billion riyals, or 104.2 percent. The value
of "petroleum oils and oils of bituminous mineral raw
materials" increased by 34.3 percent to nearly 4.8 billion
riyals. In addition, exports of "petroleum oils and oils
obtained from non-crude bituminous minerals" increased
to about 3.1 billion riyals or 13.8 percent.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



